Hotel Rugby Limited
CIN: L55101MH1991PLC063265
Registered Office : 2, Ground floor, 9, Dev Bhuvan, Gazdar Street, Chira Bazar, Kalbadevi, Mumbai - 400002.
Email : rugbyhotel@rediffmail.com Website : www.hotelrugby.co.in
AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2021

X in Lac:
Particulars Quarter Ended %‘:I:I:;r ?;::;:Zr Year Ended | Year Ended
31.03.2021 31.12.2020 31.03.2020 31.03.2021 31.03.2020
Audited Unaudited Audited Audited Audited
T |Revenue from operations N , B , B
11 [Other income 2.83 3.37 2.79 11.84 12.90
III_|Total Revenue (I+II) 2.83 3.37 2.79 11.84 12.90
IV. |Expenses :
(a) Cost of Materials consumed , , , , ,
(b) Purchase of stock-in-trade - - - - -
(c) Changes in inventories of finished goods, work-in-progress - - - - -
and stock-in-trade - - -
(d) Employee benefits cxpense 0.60 037 - 157 -
(e) Depreciation and amortisation expense - - - - -
(f) Finance cost - - - - -
() Annual Listing Fees 1.00 1.00 - 743 718
(h) Pr i Fees 2.36 1.43 153 6.29 6.01
(i) Other expenses (Any item exceeding 10% of the total
relating to inui crations to be shown
separately) 0.70 0.28 1.70 1.99 9.18
Total expenses 4.66 3.08 3.23 17.29 22.37
V. |Profit before exceptional (1.83) 0.29 (0.44) (5.45) (9.47).

items and tax (I1I-1V)
VI. |Exceptional items - - - N
VII |Profit/(loss) before tax (V-VI) (1.83) 0.29 (0.44) (5.45) (9.47)
VIII |Tax expense :
(1) Current tax - - - - -
(2) Excess Provision for tax in carlier year written off - - - - -
(3) Deferred tax - - - - N

Profit/(loss)for the period from continuing operation (VII-VIII) (1.83) 0.29 (0.44) (5.45) (9.47)’
X |Profit/(Loss) from discontinued operations. - - - N

XI |Tax expense of discontinued operations B , , , ,
XII [Profit/(loss) from discontinued operation (X-XI) - - - -
X1 [Profit/(loss) for the period (IX+XII) (1.83) 0.29 (0.44) (5.45) (9.47)
XIV_[Other Comprehensive Income
A(i) Item that will not be reclass
(i) Income tax relating to item that will not be reclassified to
profit or loss - - - - -
B(i) Item that will be reclassified to profit or loss - - - - -
(i) Income tax relating to item that will be reclassified to profit
or loss - - - - -
XV |Total Comprehensive Income for the period (XIII+XIV)
(Comprising profit (loss) and other Comprehensive Income for
the period ) (1.83) 0.29 (0.44) (5.45) (9.47)
XVI [Paid-up Equity Share Capital 1,432.28 1,432.28 1,432.28 1,432.28 1,432.28
(Equity Shares of Rs. 10/~ cach)

XVII [Reserves excluding Revaluation Reserves as per Balance of

fied to profit or loss - - - - -

[previous accounting year - - - (849.44) (844.80)
XVIII|Earnings per equity share:(for continued Operation):

(1) Basic (0.0128) 0.0020 (0.0030) (0.0381) (0.0661)

(2) Diluted (0.0128) 0.0020 (0.0030) (0.0381) (0.0661)
XIX |Earnings per equity share:(for discontinued Operation):

(1) Basic - - - - -

(2) Diluted - - - - -
XX [Earnings per equity share:(for discontinued & continuing

operations)

(1) Basic (0.0128) 0.0020 (0.0030) (0.0381) (0.0661)

(2) Diluted (0.0128) 0.0020 (0.0030) (0.0381) (0.0661)
Notes :

(1) The above financial results for the quarter and year ended31st March, 2021 have been prepared by the Company in accordance with Regulation 3|
of SEBI (Listing Ol i and Disclosure quil ) Regulation 2015 (as amended) and were reviewed by the Audit Committee and approved bj
the Board of Directors at their meeting held on 29th June, 2021 and The Statutory Auditors of the Company have issued a qualified conclusion thereon.

(2) The non current investments/ equity investments are valued at cost.
(3) The accounts are prepared on a going concem basis as the company intends to go for diversified allied business activities.
(4) The Covid 19 Pandemic effected globally as well as India causing significant disturbance in economic activities. Management is expecting that

company will recover the carrying amount of assets and liabilities and the values stated in the financial statements will not be affected in near
future / long term period.

(5) The Company operates only in one segment i.e.Hotel and the substantial assets of the same was disposed off in earlier years. The company now intends to go for
diversified allied business activities apart from hospitality activities.

(6) The figures of the previous period have been re-grouped / rearranged and / or recast wherever considered necessary. The figures of the last quarter are the balancing}
figures between audited figures in respect of full financial year and reviewed year to date figures up to the third quarter of the current / previous financial year.

For and on behalf of the Board of Directors

M R geonty

(Mahendra Thacker)
Date : 29.06.2021 CEO & Director
Place: Mumbai DIN : 01405253




Statement of Assets and Liabilities

(in Rupees)

Particulars

As at (31/03/2021)

As at (31/03/2020)

ASSETS

Non-current assets

Property, plant and equipment 0 0
Capital work-in-progress 0 0
Investment property 0 0
Goodwill 0 0
Intangible assets under development 0 0
Biological assets other than bearer plants 0 0
Financial assets

- Non-Current investments 4,00,000 4,00,000
- Long-term loans and advances 1,89,06,000 1,89,06,000
- Others

Deferred tax assets (Net) 0 0
Other non-current assets 0 0
Sub Total Non-current assets 1,93,06,000 1,93,06,000
Current assets

Inventories 0 0
Financial assets

- Current investments 15,175 30,067
- Trade and other receivables 0 0
- Cash and cash equivalents 1,76,916 67,093
- Short term loans and advances 0 0
Assets for current tax (net) 0 0
Other current assets 4,16,95,523 4,05,75,523
Sub total Current assets 4,18,87,614 4,06,72,683
Non-current assets classified as held for sale 0 0
TOTAL 6,11,93,614 5,99,78,683
EQUITY AND LIABILITIES

Equity

Equity Share capital 14,32,28,000 14,32,28,000
Other equity

- Equity component of other financial instrument

- Retained earnings -37,05,04,684 -37,00,40,321
- Reserves

- Reserves representing unrealised gains/ losses
- Other reserves 28,55,60,505 28,55,60,505

Money received against share warrants

Others

Share application money pending allotment

Sub Total Shareholders' Funds 5,82,83,821 5,87,48,184




Non-current liabilities

Financial liabilities

- Long term borrowings

24,90,000 7,50,000

- Other financial liabilities

Long term provisions

Deferred tax liabilities (Net)

Other non-current liabilities

Sub Total Non-current liabilities

24,90,000 7,50,000

Current liabilities

Financial liabilities

- Short term borrowings

- Trade and other payables

- Other financial liabilities

Other current liabilities

4,19,793 4,80,500

Short-term provisions

Liabilities for current tax (net)

SubTotal Current liabilities

4,19,793 4,80,500

Liabilities associated with group(s) of assets held for disposal

TOTAL

6,11,93,614 5,99,78,683

Date :- 29th June, 2021
Place :- Mumbai

For and on behalf of the Board of Directors

S

(Mahendra Thacker)
CEO & Director

DIN : 01405253




HOTEL RUGBY LIMITED

Cash Flow Statement for the year ended 31st March, 2021

(In Rupees)

Particulars Year Ended Year Ended
31/03/2021 31/03/2020
Cash Flow from Operating Activities
Net Profit /(Loss) before Tax (5,44,363) (9,47,065)
Adjustment for
Net gain on sale of investments (3,636) (1,57,428)
Interest Income (11,24,927) (11,32,702)
Sundry Creditors Written Back (55,087) -
Operating Profit before Working capital changes (17,28,013) (22,37,195)
Adjustments for:
Increase/(Decrease) in Other Current Liabilities (5,620) 1,15,122
Cash Inflow /(Out Flow) from Operations 17,33,633) (21,22,073)
Tax paid /(Refund received) (Net) 80,000 1,73,170
Net Cash Inflow /(Out Flow) from Operation (A) (16,53,633) (19,48,903)
Cash Flow from Investing Activities:
Sale/(Purchase) of Investments (Net) 18,529 17,57,664
Interest income 4,928 9,634
Net Cash Inflow/(Outflow) from investing Activities (B) 23,457 17,67,298
Cash Flow from Financing Activities:
Increase /(repayment) of Borrowings(Non Current) 17,40,000 -
Net Cash Inflow /(Out Flow) from Financing Activities (C) 17,40,000 -
Net Increase/Decrease in cash & Cash equivalents (A+B+C) 1,09,824 (1,81,605)
Opening Cash & Cash Equivalents 67,092 2,48,697
Closing Cash & Cash Equivalents 1,76,916 67,092
Reconcialiation of Cash & Cash Equivalents:
Balance as per Cash Flow Statement 1,76,916 67,092
Balace as per Balance sheet 1,76,916 67,092




Note: 1. Statement of cash flows has been prepared under the indirect method as set out in |

Ind AS 7 “Statement of Cash Flows” as specified in the Companies (Indian Accounting Standards) Rules, 2015

For & on behalf of the board of directors

Mahendra R Thacker
(CEO & Director)
DIN : 01405253

Place : Mumbai
Date:- 29th June 2021




B.M.Gattani & Co.

Chartered Accountants

B-702, Om Sai Shravan,

Opp. Shimpoli Telephone Exchange,

Shimpoli, Bortvali (W), Mumbai-400092,
Tel:022-28988811, Cell: 9022988811, 9323955811
E-Mail:balmukundgat tani@yahoo.co. in

Independent Auditors’ Report on the Quarterly and Year to Date Audited Financial Results of
the Company Pursuant to the Regulations 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To
The Board of Directors of Hotel Rugby Limited

Qualified Opinion

We have audited the accompanying statement of quarterly and year to date financial results of MJs.
Hotel Rugby Limited (the “Company™), for the quarter and year ended March 31, 2021 (the
“Statement”), attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (the “Listing Regulations™).

In our opinion and to the best of our information and according to the explanations given to us, except
for the matters described in the ‘Basis of Qualified opinion’ section of our report, the Statement:

a. is presented in accordance with the requirements of the Listing Regulations in this regard; and

b. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net loss, other comprehensive income
and other financial information of the Company for the quarter and year ended March 31, 2021.

Basis for Qualified Opinion

a.  Weare unable to verify the noncurrent investments amounting to Rs.4,00,000 and the valuation
thereof as the supporting evidences for the same has not been produced for our verification. The
impact thereof is not ascertained.

b. The investments in equity instruments are not valued at Fair Value through Profit & Loss or
Fair Value through Other Comprehensive Income as required by Ind AS 109,

¢.  The accounts are prepared on going concern basis though all the fixed assets of the company
have been disposed off long back.

We conducted our audit in accordance with the Standards on Auditing (“SA”s) specified under Section
143(10) of the Companies Act, 2013 as amended (“the Act”).Our responsibilities under those Standards
are further described in the “Auditors’ Responsibilities for the Audit of the Financial Results” section
of our report. We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to
our audit of the financial statements under the provisions of the Act and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of
Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our opinion.

Management’s Responsibilities for the Financial Results

The Statement has been prepared on the b ual financial statements. The Board of Directors
of the Company are responsible for the/pr ﬁ’/g presentation of the Statement that gives true
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and fair view of the net loss and other comprehensive income of the Company and other financial
information in accordance with the applicable accounting standards prescribed under Section 133 of the
Act read with relevant rules issued thereunder and other accounting principles generally accepted in
India and in compliance with Regulations 33 of the Listing Regulations. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, Implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company’s ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e [dentify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e  Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw attention
in our auditor’s report to the related disclosures in the Statement or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

s  Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that
achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and signif] it findings, including any significant deficiencies in




We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The Statement includes the results for the quarter ended March 31, 2021 being the balancing figure
between the audited figures in respect of full financial year ended March 31, 2021 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

The outbreak of COVID-19 as stated in Note no.4 of the financial results dealing with evaluation of
Impact of COVID-19 which has caused disruption in operation and physical verification and other year
and exercises, for which alternative audit procedures as required in terms of standards on auditing (SA)
has been applied to obtain sufficient audit evidence on the matter.

For B M Gattani& Co.
Chartered Accountants
FRN-113536W

Balmukund N Gattani
(Proprietor)
Membership No. 47066
Place : Mumbai

UDIN: 21047066 AAAAEJ9353
Date: 29th June 2021




ANNEXURE I

Statement on Impact of Audit Qualifications (for audit report with modified opinion) submitted
along-with Annual Audited Financial Results - (Standalone and Consolidated separately)

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 2021
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 2016]

Audited Adjusted
Figures Figures
I Sl. Particulars (as reported (audited figures
No. before after
adjusting adjusting for
for qualifications)
qualifications)
(Rs. in lakhs) (Rs. in lakhs)
1. | Turnover / Total income 11.84 11.84
2. Total Expenditure 17.29 17.29
3. Net Profit/(Loss) (5.45) (5.45)
4. Earnings Per Share (0.0381) (0.0381)
Total Assets 611.94 611.94
Total Liabilities 611.94 611.94
Net Worth 582.84 582.84
Any other financial item(s) (as felt appropriate by the
8. management) - -

Il. Audit Qualification (each audit qualification separatel

a. Details of Audit Qualification:
1. We are unable to verify the non current investments amounting to Rs. 4,00,000 and
the valuation thereof as the supporting evidences for the same has not been
produced for our verification & Impact thereof is not ascertained.

2. The investments in equity instruments are not valued at Fair Value through Profit &
Loss or Fair Value through Other Comprehensive Income as required by Ind AS
109.

3. The accounts are prepared on going concern basis though all the fixed assets of|
the company have been disposed off long back.

b. Type of Audit Qualification: Relating to facts, not having any impact on financials.

c. Frequency of qualification: Repetitive

d. For Audit Qualification(s) where the impact is quantified by the auditor,
Management's Views: N.A.

e. For Audit Qualification(s) where the impact is not quantified by the auditor: Nil
() Management's estimation on the impact of audit qualification: N.A.
(ii) If management is unable to estimate the impact, reasons for the same:
1 & 2: Valuation of non current investment and Investments in Equity|
instruments & the investments in equity instruments are not valued at Fair|
Value through Profit & Loss or Fair Value through Other Comprehensive
Income as required by Ind AS 109:
The investments are held in the name of the Company and majority of the

investment held are in the Demat Account. The nature of Audit Qualification
does not have any financial impact on the Company.
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