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(3) fhc Compily hs srbpi.d lndn Accou.dng S:t nd.r& OId AS1 ,rm lrt Aprll, 2017 md .@dholy tl. llmod.l ,rulb hav! b.rn pcp.cd in mrd.m t{th
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oomply rth lnd AS.

(5)Alhve.hsblnE$[yl.rfiumcrt mEquk dtob.m.ilEdaFai]V.t/.ftpdl.dASllr9.Hw.rlh.@mp.nyhsvdu.dlh.Em..lcod,dn€ih.hi
v.lu. ot lh. Em! m. ret detdmin bl.. Th. inv..ttr.tE rifi b! valu.d .t Fri] VdE .i y.* dd.

(8) Prwi@t y€lrr$rd.r fCuG h.vr bs rcereup.drGmgod rt.@or mccty,
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Date : 1LO.98.2O17

Place: Mumbai
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Tel. :*91-22-27834382 / 27841040
FoxlD : *91-22-27833033
Emoil : co.rkPotni@yahoo.com

: rokeshkpotni@yohoo.co. in
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM

FINANCIAL RESULTS

To,

The Board of Directors,
M/s Hotel Rugby Limited,
2, Ground Floor, 9, Dev Bhuvan,

Gazdar Street, Chi rabzaar,

Kalbadevi,

Mumbai - 400 002

We have reviewed the unaudited Standa{one financial results of M/s Hotel Rugby

Limited ("the Company"l, for the quarter ended June 30,2OL7 which are included in the

accompanying 'Unaudited financial results for Quarter ended June 30, 2OL7 together
with the notes thereon (the "statement").

This Statement has been prepared by the Company's Management pursuant to
Regulation 33 of the Securities Exchange Board of India (Listing Obligations and

Discfosure Requirements) Regulations, 2015 (the "Listing Regulations, 20L5"), which has

been initialled by us for identification purposes. The Statement is the responsibility of
the Company's Management and has been approved by its Board of Directors. Our

responsibility is to issue a report on this Statement based on our review.

We have conducted our review in accordance with the Standard on Review

Engagements (SRE) 24LO, "Review of Interim Financial Information performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This Standard requires that we plan and perform the review to obtain moderate

assurance,as to wheth'er the Statement is free of material statement.

ht
k.

A review i$qimiteO primarily to inquiries of group personnel and an analyticat procedure

applied to financial data and thus provides less assurance than^an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

L,

2.

3.

4. We draw attention to the following matters:



(a) Note 3 to the Statement which states that the Company has adopted Ind AS for the
financial year commencing from April L,2Ot7 and accordingly, the Statement has been
prepared by the Company's Management in compliance with Ind AS.

(b) The Investments in Equity tnstruments are not valued at Fair Value through profit & Loss
or Fair Value through Other Comprehensive Income as required by Ind AS 109.

5. Basis for Qualified Conclusion

As per Ind AS 109 Financial Instruments requires all Equity instruments to be
measured at Fair Value. Equity Instruments which are held for trading are required to be
classified as at Fair Value through Profit & Loss. For atl other Equity Instruments, the
entity can make an irrevocable option to classify the same as at Fair Value though other
Comprehensive Income; instead of Fair Value through Profit & Loss. The company has
valued unquoted Equity Instruments at cost as the company was not able to determine
the Fair Value of the same. lt will be determined at the year end.

6. Based on our review conducted as above, except for the above point 5 nothing has
come to our attention that causes us to believe that the accompanying statement of
unaudited financial results prepared in accordance with applicabte accounting standards
and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the sEBl (Listing
Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

our conclusion is qualified in respect of point 5 above.

For R. K. Patni & Co.

Place: Mumbai
Date: September t4,

artered Accounta
: L8t257W
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